
Allendale Borough, Bergen County

TRUST FUND MONITORING -February 26, 2020

Inception - 
December 31, 2017

1/1/2018 - 
1/31/2020 Total

Barrier Free Escrow $0.00 $0.00 $0.00

Development Fees $918,145.50 $230,155.00 $1,133,869.68

Interest Earned $150,489.65 $3,524.82 $154,014.47

Other Income $154,436.92 $0.00 $154,436.92

Payments-in-Lieu of Construction $2,542,486.00 $0.00 $2,542,486.00

TOTAL $3,765,558.07 $233,679.82 $3,999,237.89

Administration $463,020.02 $99,005.79 $562,025.81

Affordability Assistance $545,000.00 $0.00 $545,000.00

Barrier Free Conversions $0.00 $0.00 $0.00

Housing Activity $2,684,400.79 $0.00 $2,684,400.79

TOTAL $3,692,420.81 $99,005.79 $3,791,426.60

$207,811.29

VERY-LOW INCOME AFFORDABILITY ASSISTANCE: Inception-12/31/2017
$

135 W. Crescent ECCR group home $50,000.00
200 W.Crescent - ECCR group home $20,000.00
Crescent Commons $475,000.00

$545,000.00

Administration Breakdown: 1/1/2018 - 1/31/2020
$

Consulting Fees $71,171.86
Legal Fees $14,226.49
Other Admin Costs $13,607.44

$99,005.79
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